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This document has been prepared and furnished to you solely for the purpose of introducing the information set out herein. 
This document does not constitute or form part of any offer, solicitation, recommendation or invitation for or in relation to 
the securities of any company described herein, nor does it constitute investment advice. This document may include 
information of a proprietary nature. This document does not purport to constitute all the information that the recipient 
might require and, in particular, does not address risk issues. It is not intended to form the basis of any investment decision, 
commitment or contract whatsoever, and no monies or other form of consideration is to be accepted on the basis of this 
document.  

 

This document contains certain forward-looking statements with respect to the financial condition, results of operations 
and/or business of the Company and its subsidiaries and certain of the plans and objectives of the management of the 
Company and its subsidiaries. Such forward-looking statements involve known and unknown risks, uncertainties and other 
factors which may cause the actual results or performance of the Company and its subsidiaries to be materially different 
from any future results or performance expressed or implied by such forward-looking statements. Such forward-looking 
statements were made based on assumptions regarding the present and future business strategies of the Company and its 
subsidiaries and the political and economic environment in which the Company and its subsidiaries will operate in the 
future. Reliance should not be placed on these forward-looking statements, which reflect the view of the management of 
the Company and its subsidiaries as of the date of this document only. 

 

This presentation was prepared exclusively for the parties invited for the purposes of discussion and must be viewed in 
conjunction with the oral presentation provided by the officers of Keong Hong Holdings Limited. This presentation does not 
take into consideration the investment objectives, financial situation or particular needs of any particular investor. The 
reader(s) of this presentation should consult his or her own independent professional advisors about the issues discussed 
herein. Neither this presentation nor any of its content may be copied or used without the prior consent of Keong Hong 
Holdings Limited. 
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Parvis 



 

• S$0.270 – S$0.385 52-week range 

• S$46.4 million 

• Price at 18/05/12: S$0.290 
Market capitalisation 

• 9.7 x  (1) (2)   P/E ratio 

• 1.3 x  (1) (3) P/B ratio 

• 1.72%  (1) Dividend yield 1H2012 

• 160,000,000 No. of shares 

• Ronald Leo (50.77%) Major shareholder 
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Notes: 
(1)Based on the closing price of S$0.290 per share on 18 May 2012 (source: SGX) 
(2)Based on the earnings per share for 1H2012 of 2.97 cents 
(3)Based on the net asset value per share as at 31 March 2012 of 21.9 cents 
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Gross Profit 

Net Profit Attributable 
to Shareholders 
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S$ ‘million 1H2012 1H2011 Change Remarks 

Revenue 95.2 99.7 (5%) 

• Lower revenue due mainly to lower revenue 
recognition from projects which received TOP at 
end of FY2011 

• Partly offset by higher revenue recognition from 
other residential projects and new  projects 

Gross profit 8.0 5.9 35% 
• Increase in gross profit was largely due to three 

projects nearing completion 

Gross profit margin 8.4% 6.0% 40% 
• Increase in gross profit margin was largely due to 

three projects nearing completion 

Net profit attributable to 
shareholders 

4.8 3.5 35% • Robust organic growth in core business 

Cash and cash equivalents at 
end of financial year 

43.8 39.7 10% • Strong balance sheet, healthy cash position 

Basic EPS (cents) 2.97 2.20 35%  

Net gearing ratio 0% 0% n.a. • No bank borrowing except hire purchase 
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Twin Waterfalls 
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Singapore 

2012 – 2013 

BCA estimates a sustained construction output at between S$20 billion and S$27 billion 

2012 

Demand for public housing development to remain strong 

Demand for private sector construction demand may soften amid the global economic uncertainty 
and a slowdown in the Singapore economy 

Industry is facing labour shortages arising from government policies to reduce foreign labour and 
escalating costs due to surging construction volume in the next half financial year 

The Group is well poised to capture both public and private sector construction demand 

As at 31 March 2012, Group’s order book stood at S$445 million, with some projects’ completion 
stretching up to 2014 

 

Overseas (Maldives) 

Strong demand for new resort construction in Maldives 

Able to leverage on the Group’s proven track record and mature construction techniques to 
capitalize on the strong demand in Maldives’ construction industry 
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Paterson 2 
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Continued expansion in Singapore 
in the residential, hotel and 
commercial sectors 

Leverage on experience gained in 
Maldives for future overseas 
expansion especially for the 
construction of hotels and resorts 

Leverage on experience as main 
contractor for expansion into 
property development sector 

Continue to prospect actively for 
new business opportunities in 
residential, commercial and 
industrial property development 

 

Secure larger-scale construction projects to generate 
higher profits and further raise our business profile 
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